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ccrual Basis

Fountain Towers Condominium

Balance Sheet
As of September 30, 2024

Sep 30, 24
ASSETS
Current Assets
Checking/Savings
City National - Op Acct (4100) 7,531 59
City National -Reserve (3380) 18,230.36
City National Bank Ecr, (5103) 8.228.90
Valley Bank (5374) 586.38
Valley Bank CD : ~10,000.00
Total Checking/Savings 44 578.23
Accounts Receivable
Accounts Receivable i 15,650.30
Total Accounts Receivable 15,6560.30
Total Current Assets 60,228 53
TOTAL ASSETS 60,228.53
LIABILITIES & EQUITY
Liabilities
Current Liabllities
Accounts Payable
Accounts Payable o 131.60
Total Accounts Payable 131.60
Other Current Liabllities
Reserve.
Reserve - General 28,587 51
Total Reserve. 28 587 .51
Tenant Security Deposits Held 8,229 80
Total Other Current Liabilities ~ 368,817.41
Total Current Liabilities . 36,84%.01
Total Liabilities 26.949.01
Equity
Retained Earnings 27,436 52
Net Income o -4, 12.00
Total Equity N 23,279.52
TOTAL LIABILITIES & EQUITY 60,228.53
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Fountain Towers Condominium

10/22/24 Profit & Loss Budget Performance
Accrual Basls Septamber 2024
_Sep 24 Buq_g:t Jan - Sep 24 YTD Budget Annual Budget
Ordinary Income/Expense
Income
Application Fee Income 0.00 100 00 1.510.00 500.00 1.200.00
Intrest Income 1.42 13.20
Late Fees 100.00 86.67 750.00 599.99 800.00
Laundry 0.00 75.00 0.00 67500 900.00
Maintenance Fees 17,386 00 17 401 00 156,564 25 156.808.00 208.812.00
MOVE IN FEE 0.00 250.00
Other Income included Rental 1,100 00 750.00 49,900.00 6.750.00 9.000.00
Total Income 18,587.42 18,382 67 168,987 45 165,533.99 22071200
Expense
Admin
Accounting Fee 0.00 2917 000 252 49 350.00
Bank Charges 1500 1667 104 50 149 99 20000
Division of Corporation 0,00 0.00 0.0c 222.00 222.00
Legal Fees 0.00 4187 0.00 374,08 500.00
License & Permits o.co 4167 833.25 37439 500.00
Payroll Expenses 000 1,500.00
Postage and Delivery 7548 2500 279.31 22500 300,00
Property Management Fees 800,00 800.00 7.200 00 7.200.00 9,600.00
Screening Expense 0.00 4667 57000 418.99 550.00
Total Admin 89048 100085 10458706 9,22945 12,232.00
Contract Services
Fire/Telephone Monitoring/WiF| 604 85 1.884.37
Internet/Cameras System 26179 234211
Janitorial Products & Services 950.00 900.00 8,720.00 8,100.00 10,800.00
Pest Control 0.00 87 50 77040 787 50 1.050.00
Trash Collection 0.00 2,091.69
Total Contract Services 1,816.44 987 50 15,908 57 B,887.50 1185000
Insurance Expense 568052 8,335 33 58,263.45 75,000.01 100.000.00
Non-Allocated Contingency Reser 0.00 850.00 caa 765600 10,200.00
Repairs and Maintenance
Bidg. Supplies 19514 75.00 1,739.44 875.00 900 0C
Building Repairs 1.000.00 166.87 20,676,085 149899 2,000.00
Electrical & Lighting Repairs 0.00 4167 561800 374,99 500.00
Elevator(Maint, Supplies,Repair 0.00 420.00 2876.73 3,780.00 5,040.00
Fire Prevention 0.00 8333 1,603 85 75001 1,000.00
Gates, Intercomm, Locks 000 137.50 0.00 1.237.50 1,650.00
General Repairs 0.00 420.00 222842 3,780.00 5.040.00
General Supplies 18922 249818
Landscaping and Groundskeeping 0.00 2500 325.00 22500 300.00
Plumbing 000 165,67 1,230.00 1,498 99 2,000.00
Roof Prevention & Inspections 000 83.33 000 75001 ____ to0000
Total Repairs and Maintenance 136435 161917 38,795 47 14,572 49 19,430.00
Reserves
General Reserves 0.o0e 333.33 000 3,000.01 4,000.00
Total Reserves 000 333.33 0.00 3,000.01 4,000.00
Utilities
Electrical 1.137.82 1,100.00 10,172 51 9,8C0.00 13,200.00
Internet | Cameras / Wifi 0.o0o 200.00 000 1,800 00 240000
Sanitation 0.00 683.33 4.200.38 6,150.01 8,200.00
Telephone Expense 13180 11667 246328 1,048 08 1,400.00
Water & Sewer 343285 3,150.00 3284472 28,350.00 37,800.00
Total Utilities 470227 5,250.00 49 659 89 47,250 00 63,000.00
Total Expense 1445407 1837418 173.144.45 165 589 46 220,712 00
Ntot Ordinary Income 414335 18 49 -4.157.00 -5547 000
Income 414335 18.49 -4,157.00 -55.47 0.00
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