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04/16/24
Accrual Basis

Fountain Towers Condominium

Balance Sheet
As of March 31, 2024

ASSETS
Current Assets
Checking/Savings
City National - Op Acct (4100)
City National -Reserve (3380)
City National Bank Ecr, (5103)
Valley Bank (5374)

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
AR
Undeposited Funds

Total Other Current Assets
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable

Total Accounts Payable

Other Current Liabilities
AP
Prepaid Maint,
Prepaid Owners Balance Forward
Reserve.
Reserve - Concrete Walkways
Reserve - General

Total Reserve.
Tenant Security Deposits Held
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
Retained Earnings
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Mar 31, g4

2,490.37
21,225 81
14,429.90

58582

38,731.70

15,914.80
15,914.80

12,338 90
82400

131 62.90
67.809.40
67,809.40

74.90
74.90

1,831.69

9.581.84
-11,788 70

-2.000.00
7.870.04

5867004
2E47A37
5263224
3&.707 1 i
32,707.14
39,906.69
_4.80_4__:43
_35.1056
67,809.40
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2:20 PM Fountain Towers Condominium
04/16/24 Profit & Loss Budget Performance
Accrual Basis March 2024
o I\lqr 24_ = Budlo( Jan - Mar 24 YTD Budget Annual Budget
Ordinary Income/Expense
Income |
Application Fee Income 150.00 100.00 1.060.00 300.00 1.200,00
Intrest Income 1.45 4.70
Late Fees 175.00 85,67 400.00 190.97 £00.00
Laundry 0.00 75.00 0.00 22500 800.00
Maintenance Fees 17,396.00 17.401.00 52,186.00 52,203.00 208,812.00
Other Income included Rental 1,100 00 750 00 3,30000 2.250.00 $,000.00
Total Income 18,822 45 18,392.67 56,952 70 55,177.97 22071200
Expense
Admin
Accounting Fee 0.00 2917 000 87 47 350.00
Bank Charges 15,00 1887 27.50 49.97 200 00
Division of Corporation 000 0.00 000 222.00 222.00
Legal Fees 0.00 2167 0.00 124 97 500,00
License & Permits 000 4167 000 12467 500.00
Office Supplies 61.25 6125
Payroll Expenses 350.00 75000
Postage and Delivery 2415 25.00 6427 7500 300,00
Property Management Fees 800.00 800.00 2.400.00 2,400.00 9,600 00
Screening Expense 140.00 45 87 430,00 138.97 560.00
Total Admin 1,380 40 1.000.85 373302 3,224 35 12,.232.00
Contract Services
Fire/Telephone Monitoring/WiFi 0.00 20885
Internet/Cameras System 25810 77437
Janitorial Products & Services 900.00 90000 3.120.00 2,700.00 10,800.00
Pest Control 0.00 87.50 192,50 282,50 1.050.00
Total Contract Services 1,158.10 987 50 428582 2,962.50 11.850 00
Insurance Expense §,017.61 8,333.33 2551454 2500003 100.000.00
Non-Allocated Contingency Reser 0.00 850.00 0.00 255000 10,200.00
Repairs and Maintenance
Bldg. Supplies oope 75.00 12873 22500 900,00
Building Repairs 5175.00 166.87 5.191.05 499 97 2,000.00
Electrical & Lighting Repairs 580.00 4187 1,520.00 124 97 500.00
Elevator(Maint, Supplies,Repair 0.00 420.00 886.00 1,260.00 5,040.00
Fire Prevention 208.85 83.33 208 65 260.03 1,000.00
Gates, Intercomm, Locks 000 137 50 0.00 41250 185000
General Repairs 487 87 527 41
General Supplies 144 18 1,261.70
Landscaping and Groundskeeping 100.00 2500 100.00 7500 300.00
Plumbing 0.00 186 67 ooo 4399.97 2.000.00
Roof Prevention & Inspections 0.00 8333 0.00 250,03 1.000.00
Repairs and Maintenance - Other o 0.00 42000 = o OOf 126000 __ _b.uaooe
Total Repairs and Maintenance 8.695.70 1.619.17 981354 4,857 47 18.430.00
Reserves
General Reserves 0.00 333&! 000 1,000 0; 4,000.00
Total Reserves 0.00 33333 0.0¢ 1,000.03 4,000.00
Utilities
Electrical 1.130.78 1,10C.00 3,346,338 3,300 00 13,200.00
Internet / Cameras / Wifi 0.00 20000 0.00 £800.00 2.400.00
Recycling 697,23 683.33 2,09189 2,050.03 8,200.00
Telephone Expense 34859 11667 62452 349.97 1,400.00
Water & Sewer 3.547.65 3.1.50 (o] 1_2.337,82 9,450.00 37.800.00
Total Utilitles 5,725,254 5,250 00 18,40041 15,750.00 63,000.00
Total Expense 20,987 08 18,374, 18 61,757 13 55,344 38 22071200
Net Ordinary Income 2,184 81 18.49 -4.804.43 -186.41 0.00
Net Income -2,184.61 18.49 -4,804.43 -166.41 0.00
Page 1





